#1 in Overall
Reputational Franchise

Equity Research, Sales and Trading
Brendan Wood International, 2001

The strongest link.

#1 in Level of Contact

Equity Research
Brendan Wood International, 2001, tied for #1

17 Top-Ranked
Analyst Secto

Equity Research
Various Industry Surveys

At Scotia Capital, we believe that our high research analyst standards, together with our
comprehensive compliance and disclosure policies, are crucial for consistently achieving
high rankings in objective industry surveys. In fact, our analyst standards and disclosure
policies already exceed current regulatory requirements. So it's not surprising we have
earned a solid reputation for the integrity, objectivity and independence of our research.
With fast and easy access through our on-line proprietary research delivery channels,
research publications and industry conferences, Scotia Capital is your strongest link to

objective, actionable and value-added ideas.

If you’re looking for a creative, flexible and innovative approach to success, we s|

be talking.

www.scotiacapital.com

#1 in Credibility of
Analysts’ Research

Equity Research
Brendan Wood International, 2001, tied for #1

#1 Research Sales Team

Fund management group ranking
of sell-side research sales teams
The Reuters Survey, 2000

Most #1 Ranked Analysts
in Canada

Equity Research, Sales and Trading
Brendan Wood International, 2001
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Risk
Management

Research
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investment banking businesses of The Bank of Nova Scotia, Scotia Capital Inc. and Scotia Capital (USA) Inc. — all members of the Scotiabank Group.




