Scotia Capital named Best Foreign Exchange Bank in Canada

Toronto, November 10, 2004 — Scotia Capital has been named Best Foreign Exchange
Bank in Canada by the international financial magazine Global Finance. The awards will
be announced in the January 2005 issue.

“We are extremely honoured and delighted to be named Best Foreign Exchange Bank in
Canada,” said Barry Wainstein, Managing Director & Global Head of Foreign Exchange,
Scotia Capital. “This award recognizes the talented team at Scotia Capital and our
commitment to deliver the most comprehensive transaction expertise, up-to-the-minute
currency research and innovative ideas to our clients.”

Global Finance editors — with input from industry analysts, corporate executives and
technology experts — selected the best currency trading providers in 70 countries and
regions. Criteria for choosing winners included transaction volume, market share, scope
of global coverage, customer service, competitive pricing and innovative technologies.

“The global foreign exchange market, the world’s largest, continues to evolve in response
to economic, political and technological forces, as well as to changes within the banking
industry itself,” said Joseph Giarraputo, Publisher, Global Finance. “We have identified
Scotia Capital as the preeminent bank in Canada that large Canadian companies can rely
on for their foreign exchange needs.”

Scotia Capital is a leader in the corporate and investment banking industry, with a
presence in both major and regional financial centres around the world. Scotia Capital is
a member of the Scotiabank Group. For more information visit www.scotiacapital.com or
www.scotiabank.com.
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